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small banking firms foresaw the necessity of getting the
cooperation of European capital, and thus created there-
by the great financial establishments which helped to
improve the credit standing of the country, and extended
the boundaries of Turkish commerce and industry. This
applied to the early banking institution founded through
the initiative of great financiers—Jewish for the most
part—with French and English capital. This was the
case with the Banque Ottomane and the Societe Gen-
erale, both of Constantinople; the latter is no longer in
existence. Jews were chosen as managers and directors
of these banks. The Banque de Salonique was founded
through the same initiative and is managed essentially
by native Jews. So were the other banking institutions
as the Wiener Bank, Banque Hongroise, Banca Com-
merciale Italiana, and other private banks having
branches in the various cities of the Empire. While
preoccupied with the establishment of credit houses, the
Jews did not fail to take an interest in the organization
of institutions for public business enterprise. They
were the ones to obtain capital from Europe and conces-
sions from the government. The concessions given for
the Credit Foncier Ottoman for the opening of public
thoroughfares (Societe des Eoutes), for the Sanaa-
Yemen and Jaffa-Jerusalem railways, for the telephone
company of Constantinople, are exclusively due to the
efforts of Jews such as Salem, Fernandez, Navon,
Menasche, etc. These organizations have enriched the
country and its inhabitants and proved of great benefit
to the Turkish domain in its contact with western
civilization.
Detailed statistics would prove that, in proportion to
their numbers, the Jews of Turkey have been more suc-
cessful than all other nationalities residing in the Turkish
Empire in lines of finance and in the export and import
business with Europe and America. At the same time,

